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About NAFMII

National Association of Financial Market
Institutional Investors was founded on
September 3, 2007, under the approval of
the State Council of China. NAFMII aims to
propel the development of China OTC financial
market, which is composed of interbank bond
market, inter-bank lending market, foreign
exchange market, commercial paper market and
gold market. As a self-regulation organization
(SRO) in China, the membership of NAFMII
includes policy banks, commercial banks,
credit cooperative banks, insurance companies,
securities houses, fund management companies,
trust and investment companies, finance
companies affiliated with corporations, credit
rating agencies, accounting firms and companies

in non-financial sectors.

DISCLAIMER

EfrBEATHHNE (ICMA)
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About ICMA

ICMA is the trade association for the
international capital market, with over 500
member firms from 60 countries, including
banks, issuers, asset managers, infrastructure
providers and law firms. It performs a crucial
central role in the market by providing industry-
driven standards and recommendations for
issuance, trading and settlement in international
fixed income and related instruments.
ICMA liaises closely with regulatory and
governmental authorities, both at the national
and supranational level, to ensure that financial
regulation promotes the efficiency and cost

effectiveness of the capital market.

This paper is provided for information purposes only and should not be relied upon as legal, financial, or other professional
advice. While the information contained herein is taken from sources believed to be reliable, ICMA and NAFMII do not
represent or warrant that it is accurate or complete and neither ICMA and NAFMII nor its employees shall have any liability

arising from or relating to the use of this publication or its contents.

© International Capital Market Association (ICMA), Zurich, 2017 and National Association of Financial Market
Institutional Investors (NAFMII), Beijing, 2017. All rights reserved. No part of this publication may be reproduced or
transmitted in any form or by any means without permission from ICMA.
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